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Over 15 Years of Sustainability Progress
Completed 200 LEED
certified projects

Joined UNEP
Finance Initiative

1997

2000

Included in Dow
Jones Sustainability
Index (DJSI)

2001

2003

Launched
comprehensive
ESRM Policy

2004

2007

Joined the UN Global
Compact (first US
Named World’s
bank)
Greenest Bank by
Bloomberg Markets
magazine

2009

Launched 10-year
$50B Climate
Initiative

Published first Global
Citizenship Report

Co-developed &
launched Equator
Principles for
project finance

Published
Statement on
Human Rights

2010

Released
Statement
of Supplier
Principles

2012

Released updated
coal mining policy

Launched Sustainable
Progress Strategy and
$100B Environmental
Finance Goal

2013

2015

Reached $50B goal
Instigated Green
Bond Principles

2016

Started
accounting for
2020 (third
generation)
environmental
footprint goals

Citi’s Sustainable Progress Strategy
Our activities are organized under three pillars: Environmental Finance,
Environmental & Social Risk Management and Operations & Supply Chain.

$100B Goal: Criteria and Transactions

$100 Billion Goal
2014-2024

Categories
Renewable Energy
Energy Efficiency
Transportation
Green Buildings
Clean Water
Cleantech

Examples
Renewables IPO
Yieldco Equity
Green Bonds
Wind Financing
Solar Tax Equity
Solar Bond
PACE Financing
EE Securitization
Biofuels Financing
Asset M&A
Citi LEED Buildings
Data Center Cogen
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The Thinness and Fragility of Our Atmosphere

IPCC 5th Report: Atmospheric concentrations of carbon
dioxide, methane, and nitrous oxide have all increased
since 1750, and especially since mid-1900s

CO2: +40%

CH4: +150%

N2O: +20%

Source: IPCC AR5 Working Group 1: Climate Change 2013: The Physical Science Basis

Each of the last three decades has been successively
warmer at the Earth’s surface than any preceding
decade since 1850

Anomaly (°C) relative to 1961 - 1990
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In the Northern Hemisphere, 1983–2012 was likely the warmest
30-year period of the last 1400 years (medium confidence).

Warming of the global climate is now unequivocal,
and to a level of 90% certainty, it is due to human
activity.
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Source: IPCC AR5 Working Group 1: Climate Change 2013: The Physical Science Basis

The World is Trying to Respond…
IEA’s Global Energy-Related CO2 Emissions by Scenario
Current Policies Scenario
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Source: International Energy Agency World Energy Outlook 2012.
(1)
Other includes concentrated solar power, geothermal, marine energy, small hydro and wind offshore.

4

2030

Business Opportunities from Climate Policy
Five key words will guide energy in the next several decades…
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Source: International Energy Agency World Energy Outlook 2012.
(1)
Other includes concentrated solar power, geothermal, marine energy, small hydro and wind offshore.
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Outlook on Climate Finance
Capital for Climate Solutions:
• Now at $350 billion/year
• Need $1-3 trillion/year
Public Sector:
• In debt $73 trillion vs $73 trillion/year GDP
• Annual budgeting and pre-planning of funding
• Multi-lateral sector vitally important but small
Private Sector:
• $205 trillion in Capital Markets
• $140 trillion in bonds, with $12 trillion/year new issues
• $65 trillion in stocks, with $1 trillion / year new issues
• No annual budgets – continuous management of funds
Solution:
• Public sector provides guarantees
• Private sector / capital market provides the funds
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Thank You
michael.eckhart@citi.com
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IRS Circular 230 Disclosure: Citigroup Inc. and its affiliates do not provide tax or legal advice. Any discussion of tax matters in these materials (i) is not intended or written to be used, and cannot be used or relied upon, by
you for the purpose of avoiding any tax penalties and (ii) may have been written in connection with the "promotion or marketing" of any transaction contemplated hereby ("Transaction"). Accordingly, you should seek advice
based on your particular circumstances from an independent tax advisor.
In any instance where distribution of this communication is subject to the rules of the US Commodity Futures Trading Commission ("CFTC"), this communication constitutes an invitation to consider entering into a derivatives
transaction under U.S. CFTC Regulations §§ 1.71 and 23.605, where applicable, but is not a binding offer to buy/sell any financial instrument.
Any terms set forth herein are intended for discussion purposes only and are subject to the final terms as set forth in separate definitive written agreements. This presentation is not a commitment to lend, syndicate a financing, underwrite or
purchase securities, or commit capital nor does it obligate us to enter into such a commitment, nor are we acting as a fiduciary to you. By accepting this presentation, subject to applicable law or regulation, you agree to keep confidential the
information contained herein and the existence of and proposed terms for any Transaction.

Prior to entering into any Transaction, you should determine, without reliance upon us or our affiliates, the economic risks and merits (and independently determine that you are able to assume these risks) as well as the legal, tax and accounting
characterizations and consequences of any such Transaction. In this regard, by accepting this presentation, you acknowledge that (a) we are not in the business of providing (and you are not relying on us for) legal, tax or accounting advice, (b)
there may be legal, tax or accounting risks associated with any Transaction, (c) you should receive (and rely on) separate and qualified legal, tax and accounting advice and (d) you should apprise senior management in your organization as to
such legal, tax and accounting advice (and any risks associated with any Transaction) and our disclaimer as to these matters. By acceptance of these materials, you and we hereby agree that from the commencement of discussions with
respect to any Transaction, and notwithstanding any other provision in this presentation, we hereby confirm that no participant in any Transaction shall be limited from disclosing the U.S. tax treatment or U.S. tax structure of such Transaction.
We are required to obtain, verify and record certain information that identifies each entity that enters into a formal business relationship with us. We will ask for your complete name, street address, and taxpayer ID number. We may also
request corporate formation documents, or other forms of identification, to verify information provided.
Any prices or levels contained herein are preliminary and indicative only and do not represent bids or offers. These indications are provided solely for your information and consideration, are subject to change at any time without notice and are
not intended as a solicitation with respect to the purchase or sale of any instrument. The information contained in this presentation may include results of analyses from a quantitative model which represent potential future events that may or
may not be realized, and is not a complete analysis of every material fact representing any product. Any estimates included herein constitute our judgment as of the date hereof and are subject to change without any notice. We and/or our
affiliates may make a market in these instruments for our customers and for our own account. Accordingly, we may have a position in any such instrument at any time.

Although this material may contain publicly available information about Citi corporate bond research, fixed income strategy or economic and market analysis, Citi policy (i) prohibits employees from offering, directly or indirectly, a favorable or
negative research opinion or offering to change an opinion as consideration or inducement for the receipt of business or for compensation; and (ii) prohibits analysts from being compensated for specific recommendations or views contained in
research reports. So as to reduce the potential for conflicts of interest, as well as to reduce any appearance of conflicts of interest, Citi has enacted policies and procedures designed to limit communications between its investment banking and
research personnel to specifically prescribed circumstances.
[TRADEMARK SIGNOFF: add the appropriate signoff for the relevant legal vehicle]
© 2016 Citigroup Global Markets Inc. Member SIPC. All rights reserved. Citi and Citi and Arc Design are trademarks and service marks of Citigroup Inc. or its affiliates and are used and registered throughout the world.
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© 2016 Citigroup Global Markets Limited. Authorised by the Prudential Regulation Authority and regulated by the Financial Conduct Authority and the Prudential Regulation Authority. All rights reserved. Citi and Citi and Arc
Design are trademarks and service marks of Citigroup Inc. or its affiliates and are used and registered throughout the world.
© 2016 Citibank, N.A. London. Authorised and regulated by the Office of the Comptroller of the Currency (USA) and authorised by the Prudential Regulation Authority. Subject to regulation by the Financial Conduct Authority
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Citi believes that sustainability is good business practice. We work closely with our clients, peer financial institutions, NGOs and other partners to finance solutions to climate change, develop industry standards, reduce our
own environmental footprint, and engage with stakeholders to advance shared learning and solutions. Highlights of Citi's unique role in promoting sustainability include: (a) releasing in 2007 a Climate Change Position
Statement, the first US financial institution to do so; (b) targeting $50 billion over 10 years to address global climate change: includes significant increases in investment and financing of renewable energy, clean technology,
and other carbon-emission reduction activities; (c) committing to an absolute reduction in GHG emissions of all Citi owned and leased properties around the world by 10% by 2011; (d) purchasing more than 234,000 MWh of
carbon neutral power for our operations over the last three years; (e) establishing in 2008 the Carbon Principles; a framework for banks and their U.S. power clients to evaluate and address carbon risks in the financing of
electric power projects; (f) producing equity research related to climate issues that helps to inform investors on risks and opportunities associated with the issue; and (g) engaging with a broad range of stakeholders on the
issue of climate change to help advance understanding and solutions.
Citi works with its clients in greenhouse gas intensive industries to evaluate emerging risks from climate change and, where appropriate, to mitigate those risks.

efficiency, renewable energy and mitigation

